
, Printed Pages-7
3 {Sem-21 ECO

2015

ECONOMICS

( General )

( Introductory Macroeconomics I

FYll Marks : 60

Time : 2Yz 1;'ours

The fi.gures in the margin indicate full marks
for the Etestiors

Ansuter either in Englishor in Assamese

Choose the correct arrswer : Ix7:7
lgq Yq{ q& bfrs$ 

'

1. Which of the following is not, by definition,
equal to national income?
vq{ csT{ch, riB-t Tes, q.]q'{ ql{,-{ wr{' Tq{ ?

(a) National expenditure
qQl <n

(b) National product
qrQt be."flka

(c) National wealth
qQg q-"k

(d) None of the above
.so;q{ qhg;R{
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2. The difference between gross domestic
product and net domestic product is
expressed by which of the following terms ?

1b v+-<r bq{q-{ qr fi=F qq<I $qfl?;K 'ttdq w-e\5

fiTI ml-dzbt {Kqrc{ eFFl{ q{l q{ ?

(a) Depreciation cost
q<r{FT<ntr

(b) Indirect taxes

flmFp qr

(c) Subsidies

c<qR

(d) Direct taxes
gsrF T-{

3. For calculating per capita income of
country, which of the following formula
used?
qfi fi"K q{TR q{ tlfiK q;6q w;Ft conrh T4
<KqK T-{tq{?

(a) Total family income + Number of family
members

"fRflq{ 1b wm , o1frqm{ rfiFr qiErT

(b) National income + Total population
qrQl sp + 1b wlilir

(c) Total government revenue + Total
population

{b u.{-rRr eFtr + $ q+li"rl

(d) None of the above

sqq{ ,{bts T$

a
is
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1n4. Which of the following is not included
disposable income?

v-aa 6a1ffi <ril-critflr q.lr{ qE*F Tq{ ?

(a) Business transfer payment

<Fr-ry${ qglq< "iRcTIq

(b) Social security benefits
qNre$ IFE'I Ersr TR{r

(c) Corporate dividends

frq:K EIq{ qir

(d) Personal income taxes
q&qg qr?F-{

What will be the average propensity to
consume when average propensity to save is
zero?

{g qsT eKqq 1;li q'rq els b"|-qq gF["rq ft q'< z

(a) One
qs

Zero

w
T\ro
q2

Three

efr

5.

(b)

(c)

(d)
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6. The multiplier developed by J. M. Kelmes was Answer the following questions : 2x4=8
cq. qq. c+FGqOEKl +-qt g"r+-ctt q'q qqg ft$ $flq{q{ b-s{ frTr :

(a) investment multiplier 8. Distinguish between demand-puli inflation
and cost-push inflation. 2Rfr.c-{Ifl e'lr 
Drfui eir"nfrE Tnr€fB q-q gq,nr-{ <T{qfi.r- Tqr€frr

(b) employment multiplier
fr-carq eqr

(c) consumption multiplier
t"rcqq eqr

(d) None of the above
sfi< qhs q-q{

7. According to classical economist Hawtrey,
inflation is an economic situation where
qiqrPrc qafr&Rq qd< vco Tql€e q{{I q'q ffi.

54

{Tqe "fisf+r Cqls$ I

9. What is aggregate demand function? State its
components. 1+1

lryRs Drfurrq fr r RqK G"fiqrfi1<EJw srr I

1O. Mention the motives behind the demand for
mgney.

1nm ufu frqkq q{r bzqrrTq (vF:my Brff{T-<i r

11. Define net national income.
\eq {laT qTT{ {ST fi{T I

qqftnfuf \sq-d{ fr \T<{lE Answe r anA three of the following : 5x3:15

(a) supply of money exceeds supply of goods Eqs ftfl srq{{{ fr c+rc{ ftfrBr< b-s< fim :

Tk'K frlall{ q-<T}ilTft-{ fif{l+-sfs qfi+ q-l 12. Explain the concept of gross national income,

(b) suppry of money is less than supply of i"TA1 
income and disposable personal

goods 
-s.- --..------s- S qts{ qrq, Trfu?s qr qr+ <K{<rllry <i&ers

T?* frrrTn q<rwfr{ c<ren+sts ${ E{ qT_q?. {'u.flr+?bT TqRfr.n r

(c) Neither (a) nor (b) 13. Explain the relation between say's law of
(a/ s ;l$ /b/ s qqq markets and the classical theory of

employment.
(d) Both, (a) and (b) cq.'{ TEK ffi qr+ frmurq q(qTpFF \oE-{ {rq{ rir{

(a/qr+ @Y{l <il?msTr I
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14. Discuss the significance of the investment
multiplier in developing countries.
ffiE cns Rfre$E sq?n-l qsfldq-6qffi q-fl |

15. Discuss the properties of the consumption
function.
btmq Ffl{ sq <r {frT< qrEID;n T-{t I

16. Mention the limitations of the classical theory
of interest.

Tw qierfus sqrbr< \{rz't6lalTqkuu *1 | 
,

Answer ang thtee of the following questions : 
!

1Ox3=3O

sqs ftlT axqT1r fr crKqT ffih{ G-q< ftqr :

17. Is national income a good measure of
economic welfare? Give reasons.
qfQl SR \q?fr{F4 Fdmqi{ qh sfE tRql'|f qq.C{?

$Iq"f q-tRbs{ fr?II I

18. Discuss the various methods for
measurement of national income.
qr?N qK fr-q1q T-{rRB{ %frqTqqr6Eru;n w I

19. Explain Ke5mes'liquidity preference theory ol
interest with diagram. lO
c+Q1pE Wq \qrqlfrB Eqch Sq{ T<ls pRfr,<r r

2O. Explain the different measures to control
inflation. 10

$l€S fiirqfi R&r b"flTqTq<fi11T T-{l I

10

10
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21. Discuss the measures to raise the propensity
to consume. 10
bqrqq sFr"tet ffr r.{< bflTfi{q qrfly41 q-qt I

22. Wh.at is investment multiplier? Explain the
relation between marginal propensity to
consume and investment multiplier. 2+8=IO
Rfr-mq qrs ft ? eTFs Ste-qq sFr.tst qr* Rfirflq
sTs-{ {M< )i-fl-6-cbr<il{n s<I I

***


