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ECONOMICS

( General )

( Elementary Microeconomics I

' FuIl Marks: 6O

Time : 2'/z l:"o:urs

The figures in the rnargin indicate full marks
for the questions

Answer either in English or ln Assamese

L. Answer the following questions : Ix7=7

sss ft{r ?ifi{s ter fi$ :

(a) What is a scale line?

{r4r (<3r lfoq ft Tql t
(b) Fill in the blank :

rlTfr 5R fJ'r 3_{l :

The relationship between input and
output is called :.
Bq"nq-s q-E $qoxqE wr-{ r-fl-6-f qffiqas

_L __.-q{l {1T I

(c) Define 'shut-down point' in market
analysis.

{qK f{crmqs tseT-Tfi fil'< niw frm r

(d) Define neutral equilibrium.
frceffi smTt$str qig.t fr$ r
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(e)

(n

(g)

t2!

What is'third-degree price discrirrrination?
'pQr v-om n< ffi<r-qq' ft r
What is quasi-rent?
qp <m-+ ft z

Fill in the btrank :

qTfr bR 1q't f,{l :

Short-run average cost curve is
shaped.

e5fls-{ 5ls <l-T cffi .-- ql-+T{{ I

(3|

3. Answer any three of the foliowing questions :

Ee\r- ft$ ssr{qr R c+reqr &ftAr €E{ frTn . 5x3=15

(a) Distinguish betn'een normal price and
market price. 5

"f\5Tks 
q{ qt+ <-qI{ F{'{ "n{o cnlsct r

(b) What are the factors that determine the
real wages of labrour? 5

s{< srfs qR fif<"mR G'nqtqq{q fr ft r
(c) Explain budget line with the help of a

diagram. 5

Gq_{ qaFe 4rst c{?n <"ffl s*<T r

{d) What is an isoquant? Explain the
properties of an isoquant. 5

qq-bs."fira{ C{r11 ft'? -*rK aEftA"rptr s"fil $-fl r

(e) What is a firm? What are the basic
conditions that have to tre satisfied for
equilibrium of a firm? 1+4=5

$F,rttq ft r 6a;a6aQfi y ud 1eq sR-.{ qRr+

gfWrq sr+rTlTrst 4s s-ffi ?

4. Answer any three of the following questions :

!iq\o ftil ffiq1rs li c+nil ffiBtE us{ fr$ . 
10x3=30

(a) Bxplain the short-run and long-run
equilibrium price and output determi-
nation under rnonopoly market. 10

sszufu Krq-{s gq$Tft{ s Aqmt smctxl E:{

\5r1q "fR{"f ftWq fr{<q S"{t qT, <"f{ $"fl I

2. Answer the following questions :

sffi eT{{es Veq frm 
'

(a) Mention two conditions of
discrimination.

2x4--8

price

(b)

(c)

q-q ffi${"R T[;r uu G-cs'{ ry$ r

State two characteristics of monopolistic
cornpetition.
,{$ift.flK rPez{tft TEK{ Xh h<Ft?i fm r

What is economies of scale? Give two
reasons for the rise of internal
economies.

lqs qrct Gq"xqffi ffiI ft r qrsicftt
ffiI Eq< cqr$s qh n<t fut r

Define collective bargaining.

ffiq nqqRq liet fr$ r

(d)
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(b) Explain static and dynamic analyses in
economics" 10

qsfrfus ffieT qrc qfuftE Rrasq <"faT $-<l I

(c) Explain constant returns to scale.
Distinguish between economies and dis-
economies of scale. B+2= 10

Tqq qllrT $qoxqffi qI$ sful-{ k{ <f{l srl I Tes
qm Ge.{E-{-{ fiI5<ifisl qE qffiq-q opqfai

fi1€$ |

(d) Define market. Classify market on the
basis of competition. Discuss the
characteristics of perfectly competitive
nrarket. l+2+7=IA
{q1{{ {i'@] fr'{ll r dRse<TAEK G&s {qrfi
csQiii5n <i$ r if sf.snTft <qtq-{ h{FiB{tr
qrEID-{I $<I I

(e) Critically explain the uncertainty bearing
theory of profit. 10

etg< qit.DqsT Tqq \og..ctl qqlrfluqmq qlcaTfu-qt

s3l I

(J) What is indifference curve? Explain
consurner equilibrium rvith the help
of indifference cutve. 2+8=1C)

fr"-qC"fm CfiT fr i R'EC"1T Cfi1{ qet3\s Cst-sT{

sKcwigl <]lRn <,31 |
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